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COMMENTARY-JULY 2012 CONSUMER PRICE INDEX (CPI)

Section 1: Headline Inflation

In July, the national year-on-year inflation rate stood at 7.3 percent, the same rate as in June. The Urban
Villages’ inflation rate registered a rise of 0.3 of a percentage point, from 7.3 percent in June to 7.6 percent in
July. The Rural Villages’ inflation rate moved from 6.9 percent in June to 7.1 percent in July, an increase of 0.2
of a percentage point, while the Cities and Towns’ inflation rate recorded a decrease of 0.1 of a percentage point,
moving from 7.4 to 7.3 percent between June and July.

The July national Consumer Price Index was 160.3 up by 0.3 percent on the June index of 159.8. The urban
villages’ index recorded an increase of 0.4 percent between June and July 2012, from 158.9 to 159.5. The rural
villages’ index went up by 0.4 percent from 162.5 in June to 163.2 in July, while the cities and towns’ index
moved from 159.3 to 159.7 over the period, recording an increase of 0.3 percent.

Group indices were stable between June and July, recording movements of less than 0.5 percent except for the
Transport group index that recorded an increase of 0.7 percent.

The Transport group index recorded an increase of 0.7 percent, from 158.2 in June to 159.3 in July. This was
due to an increase in the constituent section indices of Purchase of Vehicles (1.2 percent) and Operation of
Personal Transport (0.5 percent).

The Food & Non Alcoholic Beverages group index moved from 179.6 to 180.4, registering an increase of 0.4
percent between June and July 2012. The rise was due to a general increase in the food prices. All section index
recorded increases, notably; Fish (Fresh, Chilled & Frozen) (1.4 percent), Coffee, Tea & Cocoa (1.0 percent),
Oils & Fats (0.9 percent) and Vegetables (0.7 percent).

The Clothing and Footwear group index recorded an increase of 0.4 percent from 141.9 in June to 142.5 in July.
All constituent section indices recorded increases, notably, Cleaning, Repair & Hire (1.0 percent) and Footwear
(0.9 percent).

All —Tradeables inflation rate stood at 8.1 percent in July, the same rate as in June. The Imported Tradeables
inflation rate recorded an increase of 0.2 of a percentage point between June and July, from 7.8 to 8.0 percent.
The Domestic Tradeables inflation rate went down from 8.4 percent in June to 8.2 percent in July and the Non-
Tradeables inflation rate went up from 5.1 percent in June to 5.2 percent in July.

The All-Tradeables index moved from 166.0 in June to 166.7 in July, recording an increase of 0.4 percent. The
Imported Tradeables index went up by 0.5 percent, from 159.7 to 160.5 between the two periods. The Non-
Tradeables and Domestic Tradeables index rose by 0.1 percent, from 145.0 in June to 145.2 in July and from
178.7 in June to 179.0 in July respectively.

Section 2: Core Inflation
The July Trimmed Mean Core Inflation rate stood at 6.8 percent in July, same rate as in June. The Core Inflation

rate by exclusion recorded an increase of 0.1 of a percentage point from 6.4 to 6.5 percent between June and
July.
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TABLE 1: COST OF LIVING INDEX (September 2006 =100.0)

Weights
@

2010

2011

2012

2

Jan

Feb

Mar
Apr
May
Jun

July
Aug
Sept
Oct
Nov
Dec

Jan

Feb
Mar
Apr
May
Jun
Jul
Aug
Sept
Oct
Nov
Dec

Jan

Feb
Mar
Apr
May
Jun

Jul

% Change on

Last month

Food Alcohol Clothing Housing Furn-

21.84
&)

151.1
151.1
152.4
154.4
156.0
156.1
156.4
156.8
156.7
156.7
157.2
157.6

158.2
159.1
160.5
164.4
165.8
166.6
167.0
167.9
168.8
169.8
170.7
171.8

172.3
173.3
174.6
177.0
178.4
179.6
180.4

0.4

and and
Tobacco Footwear
9.29 7.52
) )
165.8 116.9
166.0 117.3
167.6 118.9
174.1 119.9
176.7 120.5
177.4 121.4
177.4 122.9
177.6 123.6
179.1 125.0
179.7 126.3
180.4 127.4
182.1 127.1
183.4 127.5
183.9 127.9
186.0 128.5
188.5 131.0
191.3 132.1
191.9 133.1
192.2 134.4
192.4 135.1
192.4 135.8
192.8 136.4
192.9 137.2
192.8 138.8
193.5 139.6
193.6 140.2
196.0 140.7
201.2 140.9
204.7 141.3
205.2 141.9
205.8 142.5
0.3 0.4

11.46
(©)

119.9
120.0
121.2
121.8
126.3
126.8
127.3
127.5
127.7
127.9
128.1
128.8

129.1
129.4
130.9
131.1
131.8
137.6
138.2
138.9
140.0
140.6
141.2
141.8

141.9
142.0
142.4
142.4
147.4
148.6
148.4

(0.1)

iture
etc

6.76
Q)

130.6
131.2
133.1
1343
135.0
137.1
138.0
138.5
139.3
139.6
140.4
141.7

142.3
142.9
144.6
1453
146.7
148.9
149.5
150.4
152.9
153.9
154.3
155.2

155.6
155.9
156.6
157.5
158.1
160.1
160.6

0.3

Health

2.7
®

124.9
125.2
125.4
127.3
127.6
127.8
128.1
128.2
128.3
128.4
128.4
128.6

128.7
128.8
129.1
133.0
133.3
133.6
133.6
133.7
133.9
136.0
136.1
136.4

136.5
136.9
137.2
141.0
141.3
141.5
142.1

0.4

Trans-
port

18.98
(&)

120.6
121.0
121.2
123.4
123.6
130.2
130.3
129.6
131.6
131.7
131.8
132.2

133.7
137.5
137.7
139.0
142.8
143.3
143.4
148.7
148.8
149.4
152.6
152.6

153.4
153.5
153.5
153.8
157.8
158.2
159.3

0.7

3.01
10)

94.6
94.6
94.6
95.4
95.4
96.4
96.4
96.4
96.4
96.4
96.4
96.4

96.4
96.4
96.4
96.4
91.2
91.2
91.2
91.2
91.2
91.2
91.2
91.2

91.2
91.2
91.2
91.7
91.7
91.7
91.7

0.0

2.22
an

109.9
110.3
110.8
111.1
111.4
111.5
115.6
115.8
116.1
116.5
116.7
116.9

117.1
117.6
118.5
123.4
124.1
124.4
124.5
124.7
124.8
125.3
125.3
125.4

125.6
125.7
125.9
130.2
130.3
130.4
130.9

0.3

Commun Rec. & Educati
ication Culture on

3.37
12)

120.4
120.4
120.4
120.4
120.5
120.5
120.5
120.5
120.5
120.5
120.5
120.5

133.2
133.2
133.2
133.2
133.2
133.2
133.2
133.2
133.2
133.2
133.2
133.2

141.5
141.5
141.7
141.7
141.7
141.7
141.7

0.0

Rest. &
Hotels

3.27
13)

155.6
156.5
158.3
162.7
164.4
165.9
166.6
167.5
168.8
170.6
171.8
171.9

172.7
172.9
173.7
175.5
179.3
182.5
183.4
183.7
184.5
184.6
185.3
186.0

187.1
187.5
189.5
192.7
193.7
194.9
1953

0.2

Other

9.57
(14

114.4
114.6
115.0
119.5
119.7
120.8
121.0
121.1
121.4
121.5
121.5
121.7

122.6
122.6
122.8
125.7
126.1
126.6
126.7
126.8
126.9
127.1
127.2
127.2

127.7
127.7
127.7
128.2
128.3
128.4
128.6

0.1



TABLE 1: COST OF LIVING INDEX(Cont.)

2010 Jan
Feb
Mar
Apr

Jun
July

Sept
Oct
Nov
Dec

2011 Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sept
Oct
Nov
Dec

2012 Jan
Feb

Mar

Apr
May

Jun

Jul

% Change on

last month

All
[tems
Index

131.4
131.7
132.6
135.0
136.3
138.1
138.6
138.7
139.4
139.7
140.1
140.6

141.8
142.9
143.8
146.0
147.6
149.0
149.3
150.8
151.4
152.0
153.0
153.5

154.3
154.7
155.4
156.9
159.0
159.8
160.3

0.3

National
Inflation

6.1
6.1
6.0
7.1
7.8
7.7
7.0
6.7
7.0
7.2
7.2
7.4

7.9
8.5
8.5
8.2
8.3
7.9
7.8
8.7
8.6
8.8
9.2
9.2

8.8
8.2
8.0
7.5
7.7
7.3
7.3

Rate

%

Monthly
Change

0.4
0.2
0.7
1.8
1.0
1.3
0.3
0.1
0.6
0.2
0.3
0.4

0.8
0.8
0.7
1.5
1.1
0.9
0.3
1.0
0.4
0.4
0.6
0.4

0.5
0.2
0.5
1.0
1.3
0.5
0.3

%

Towns &
Cities
Index

47.33

129.8
130.1
131.0
133.5
134.8
137.0
137.4
137.8
138.6
138.8
139.5
139.8

141.3
142.4
143.2
145.3
146.9
148.4
148.9
150.4
150.9
151.4
152.4
152.9

153.5
153.7
1543
156.0
158.6
159.3
159.7

0.3

Urban
Village
Index

33.76

131.2
131.2
131.8
134.0
135.4
137.0
137.6
137.6
138.7
139.1
139.3
139.9

141.0
142.2
143.2
145.5
146.9
148.1
148.3
149.8
150.6
151.5
152.7
153.1

154.0
154.4
155.1
156.6
158.2
158.9
159.5

0.4

Rural
Villages
Index

18.91

135.8
136.4
138.3
140.4
141.6
142.8
143.2
142.7
143.0
143.0
143.2
144.0

144.5
145.5
146.6
148.8
150.5
152.0
152.3
153.4
153.9
154.6
155.0
155.9

157.0
157.6
158.6
159.8
161.3
162.5
163.2

0.4

Towns
& Cities
%

6.7
6.6
6.5
7.9
8.7
8.5
7.9
7.7
8.0
8.0
8.2
8.1

8.8
9.5
9.3
8.9
9.0
8.3
8.4
9.1
8.9
9.0
9.3
9.4

8.6
8.0
7.8
7.3
8.0
7.4
7.3

Annual Inflation

Urban

Villages

5.9
5.8
5.2
6.3
7.2
7.0
6.4
5.9
6.4
6.8
6.7
7.2

7.5
8.4
8.7
8.5
8.5
8.1
7.7
8.9
8.6
8.9
9.6
9.4

9.2
8.6
8.3
7.7
7.7
7.3
7.6

Y%

5.1
5.4
5.9
6.6
6.9
7.0
6.2
5.6
5.6
5.9
5.4
6.2

6.4
6.6
6.0
6.0
6.2
6.4
6.3
7.5
7.6
8.1
8.2
8.3

8.6
8.3
8.2
7.4
7.2
6.9
7.1

Rural

Y%



Table 2: National Cost-of-Living Group & Section Indices (September 2006 = 100.0)

TABLE 2 :National Cost-of-Living Group and Section Indices

(September 2006=100.0)

This — Last ~ 3months 6months 12 months|Percentage Change on:
Group month  month  ago ago ago Last  3months 6 months 12 months

Section Weights |Jul 2012 Jun2012 Apr2012 Jan2012 Jul2011 month a0 g ag
'1 Food & Non-Alcoholic Beverages 184 | 1804 1796 70 1723 1670 04 19 a7 80
| 11 Bread & Cereals 6.51 1802 1793 1749 1672 1605 0.5 30 123
|12 Meat (Fresh, Chiled & Frozen) 315 1840 1837 1830 1790 1745 0.1 05 28 54
| 13 Fish (Fresh, Chiled & Frozen) 0.20 1799 1774 1750 1702 169.1 14 28 57 64
|14 ik, Cheese & Mik Products 219 1825 1816 1802 17718 1787 05 13 26 22
| 15 OlsdFais 090 165 145 M35 2009 2049 09 14 67
16 Fit 067 1261 1265 1250 1234 10 05 08 21 126
[ 17 Vegetables 194 1719 1767 1742 1705 168.3 07 21 44 57
|18 Sugar, Jam, Honey, Chocolate & Confectionery 1.6 1842 1840 1808 1764 1669 0.1 19 44 103
|19 Food notelse where Classfied 2.36 1797 1195 710 1754 1700 0.1 15 24 b7
[ 110 Coffee, Tea& Cocoa 063 118 1998 1953 1923 1846 1.0 33 49 93
141 Mingral Waters, Soft Drinks, Fruits & Veg. Juices 194 1685 1678 1662 1604 1545 04 14 50 91
2 Alcoholic Beverages,Tobacco & Narcotics 9.29 2058 2052 2012 1935 1922 0.3 23 64 11
|21 Alchoholic Beverages 8.09 57 2052 2009 1932 1922 02 24 64 70
|22 Tobacco 120 2008 2054 2082 1952 1927 0.6 18 59 73
'3 Clothing and Footwear 152 1425 1419 1409 1396 1344 04 11 PR ¥ |
[ 31 Clothing 333 1619 1615 1605 1592 1521 0.2 08 17 64
|32 Otherarticles of Clothing 182 1214 1270 1265 147 192 03 07 22 69
|33 Cleaning, Repair & Hire 0.03 1774 1756 1709 1689 163.0 1.0 38 50 88
| 34 Footwear 234 1262 1260 1239 1229 1205 09 19 21 48
'4 Housing, Water, Electr. Gas & Other Fuels 1146 | 1484 1486 1424 1419 1382 (0.1) 42 46 14
|41 Rentpaid by Tenants 5.68 1308 1308 1284 1217 1254 0.0 19 24 46
| 42 Materialsfor Maintenance & Repair of dwellngs 257 1424 1422 1419 1409 1373 02 04 1138
|43 Water Supply & Misc. Senvices 144 1514 1514 1022 1022 1022 0.0 482 482 462
|44 Electicity Gas and other Fuels 2.06 2026 2089 2038 2039 1951 (0.7) (0.6) (06 38
'5 Fumnishing, HH Equipment& Routine Maintenance 6.76 1606 16041 1575 1556  149.5 03 19 T4
51 Fumiture & Fumishing 231 1946 1345 1330 132 1264 0.1 12 26 65
52 Carpets & Other Floor Coverings 0.04 1412 W11 1462 1453 1430 0.1 06 1329
53 Household Textles 044 1490 1481 1470 1454 1407 06 13 25 59
54 Household Appliances 069 1359 1363 1333 1326 1287 04 20 25 58
55 Glassware, Tableware & Household Utensils 0.4 1687 1644 1627 1603 1555 26 37 52 85
56 Small Tools, Miscelaneous Accessories 0.06 1670 1669 1666 1652 1618 0.0 02 132
5.7 Goods & Services for Hhold Maintanance 279 1887 1887 1846 1822 174 0.0 22 36 84




Table 2: National Cost-of-Living Group & Section Indices (September 2006 = 100.0) (Cont.)

6 Health

6.1 Medical Products, App. & Equip.
6.2 Qut:pafient Services

6.3 Hospital Sences

r

T Transport

71" Purchase of Vehicks

72 Qperafion of Personal Transport
13 Transport Senvices

4

§  Communication
8.1 Postal Senvies
8.2 Telephone & Telefax Equipment
8.3 Telephone & Telefax Services

4

9 Recreation & Culture

0.0 Audio Visua, Photographi & Info. Proce. Equip.

92 Other Recreatonalliems & Equi.
93 Recreational & Cultural Semvices
94 Newspapers, Books & Stationary

'10 Education
101 Pre-Primary & Primary Educaton
102 Secondary & Terary Educafion

'11 Restaurants & Hotels
111 Restaurants, Cafes and the Like
112 Accommodation Semvices

'12 Miscellangous Goods & Services
121 Personal Care

122 PersonalEffects NEC.

123 Social Protection

124 Insurance

125 Financial Semices

126 Takes Licences, Fegs

All-tems Index

Pl
0.5
0.66
1

18.8
58
1092
Al

]
0.04
074
0

1
109
0.8
076
0.9

33
10
226

3
308
0.9

9.1
0.66
0.04
0.4
6.2
0.8
24

100

1421
1644
1480
139

1593
1509
1633
1609

il
2009
66.6
99

1309
1045
1502
1484
1914

17
{739
1262

1953
977
654

1286
1518
1279
478
296
1420
164

160.

1415
1639
1459
1353

1382
149
1626
1609

o1
2009
66,6
o8

1304
1037
150,
484
1910

LN
739
1262

1949
1974
1549

1284
1505
272
1478
1296
1413
1163

1508

14110
1597
1459
1353

1538
1489
155
1609

i
2009
66.6
979

1302
1034
1502
1484
1899

LM
734
1262

1927
1952
1519

1282

1365
1529
1325
1347

1534
1485
1544
1609

92
708
66.6
o9

25
1025
498
1374
1899

1.5
730
1262

814
1894
1496

11
469
257
1468
1296
71
{147

1543

1336
1443
1248
1347

1434
1464
1409
1476

912
708
666
o8

1243
1027
1458
1364
799

1332
1549
1228

1834
185.8
1431

1267

04
03
£
00

07
12
03
00

00
00
00
00

03
08
01
00
02

00
00
00

0.2
01
06

01
09
06
00
00
04
02

03

08
29
15
00

36
13
i)
00

00
00
00
00

0
t1
00
0
08

00
00
00

13
13
26

03
18
07
00
00
25
03

2

4
13

04

38
£
0
00

08
28
00
00

42
20
03
19
32

01
03
00

43
44
39

07
34
18
07
00
33
18

3

b4
38
86
04

i1
30

80

06
28
00
00

5
14
30
88
64

b4
f23
28

.3
64
86

13
60
18
07
03
6.2
25

13




TABLE 3: COST-OF-LIVING INDEX BY TRADEABILITY (September 2006 = 100.0)

Non- Domestic Imported All
All Items Tradeables Tradeables Tradeables Tradeables
Index Inflation Index Inflation Index Inflation Index Inflation Index Inflation
Weights 100.00 30.92 23.91 45.17 69.08

2010 Jan 131.4 6.1 123.8 5.7 149.3 3.0 127.2 8.5 134.6 6.1
Feb 131.7 6.1 124.0 5.6 149.5 2.2 127.4 9.0 134.9 6.1
Mar 132.6 6.0 124.6 4.9 150.5 2.0 128.7 9.3 136.0 6.4
Apr 135.0 7.1 126.9 6.2 153.7 3.5 130.6 10.1 138.3 7.5
May  136.3 7.8 128.7 7.5 154.9 4.2 131.7 10.4 139.5 8.0
Jun 138.1 7.7 129.7 7.3 154.8 4.2 135.1 10.3 141.6 7.9
July 138.6 7.0 129.9 6.9 155.3 3.8 135.7 9.2 142.2 7.1
Aug 1387 6.7 130.0 6.8 155.3 3.8 135.9 8.5 142.4 6.7
Sept 139.4 7.0 130.9 6.9 155.5 4.3 136.8 8.8 143.1 7.1
Oct 139.7 7.2 131.0 7.0 155.6 4.3 137.3 9.1 143.4 7.3
Nov 140.1 7.2 131.2 7.0 155.9 4.3 137.9 9.0 144.0 7.3
Dec 140.6 7.4 131.6 6.9 156.5 5.0 138.4 9.3 144.5 7.7

2011 Jan 141.8 7.9 132.8 7.3 158.2 5.9 139.2 9.5 145.6 8.2
Feb 142.9 8.5 132.9 7.2 158.9 6.2 141.3 10.9 147.2 9.1
Mar 143.8 8.5 133.7 7.3 160.1 6.4 142.2 10.5 148.2 9.0
Apr 146.0 8.2 135.2 6.5 162.2 5.5 144.8 10.9 150.6 8.9
May  147.6 8.3 1353 5.2 163.5 55 147.6 12.1 152.9 9.6
Jun 149.0 7.9 138.0 6.4 164.8 6.5 148.1 9.6 153.6 8.5
Jul 149.3 7.8 138.0 6.3 165.4 6.5 148.6 9.5 154.2 8.4
Aug 150.8 8.7 139.0 7.0 165.7 6.7 150.9 11.1 155.8 9.5
Sept 151.4 8.6 139.9 6.9 166.3 6.9 151.3 10.6 156.3 9.2
Oct 152.0 8.8 140.3 7.1 167.0 7.4 152.1 10.8 157.0 9.5
Nov 153.0 9.2 140.4 7.0 167.5 7.4 153.9 11.6 158.4 10.0
Dec 153.5 9.2 140.7 6.9 168.0 7.4 154.6 11.8 159.1 10.1

2012 Jan 154.3 8.8 141.1 6.2 169.6 7.2 155.3 11.5 160.0 9.9
Feb 154.7 8.2 141.0 6.1 170.4 7.3 155.7 10.2 160.6 9.1
Mar 155.4 8.0 141.4 5.8 172.2 7.6 156.1 9.8 161.4 8.9
Apr 156.9 7.5 142.4 5.3 176.0 8.5 156.7 8.2 163.2 8.3
May  159.0 7.7 144.2 6.5 178.0 8.9 158.9 7.7 165.3 8.1
Jun 159.8 7.3 145.0 5.1 178.7 8.4 159.7 7.8 166.0 8.1

Jul 160.3 7.3 145.2 5.2 179.0 8.2 160.5 8.0 166.7 8.1
% Change on
last month 0.3 0.1 0.1 0.5 0.4



TABLE 4: Core Inflation Rates by Exclusion and Trimmed Mean

Year Month Consumer  Price Index | Core Monthly | Consumer Price Index | Core Monthly
(Trimmed Mean) | Inflation Rate | (Excluding Inflation
(September 2006 = 100) (Trimmed Administered Prices) | (Excluding
Mean) (September 2006 = | Administered
(percentage) 100) Prices)
(percentage)
2010
Jan 129.7 6.7 135.2 5.9
Feb 129.0 6.7 135.5 5.8
Mar 130.0 6.5 136.7 5.6
Apr 133.1 7.7 139.1 6.8
May 133.2 8.3 140.2 7.2
Jun 135.0 8.1 141.0 6.9
July 136.6 7.6 141.5 6.1
Aug 1354 7.2 142.0 6.3
Sept 136.8 7.4 142.7 6.5
Oct 137.2 7.6 143.1 6.8
Nov 137.9 7.6 143.6 6.7
Dec 137.5 7.7 144.2 7.1
2011
Jan 139.6 8.0 145.5 7.6
Feb 142.1 8.6 146.0 7.7
Mar 142.6 8.4 147.1 7.6
Apr 143.4 8.0 149.4 7.4
May 148.7 8.2 150.5 7.3
Jun 148.8 7.6 151.4 7.4
July 150.3 7.4 151.9 7.3
Aug 153.7 8.4 152.5 7.4
Sept 154.8 8.1 153.2 7.4
Oct 155.6 8.3 154.0 7.6
Nov 156.3 8.5 154.4 7.5
Dec 156.9 8.5 155.1 7.5
2012
Jan 157.9 8.1 156.0 7.2
Feb 158.0 7.8 156.5 7.2
Mar 159.2 7.6 157.4 7.0
Apr 158.9 7.3 159.2 6.6
May 160.7 7.3 160.2 6.5
Jun 163.9 6.8 161.2 6.4
Jul 164.5 6.8 161.8 6.5
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