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Preface

This Stats Brief reviews the Botswana Consumer Price Indices (CPl) and Inflation rates for 2023.
Price Statistics information plays an important role in the formulation of socio-economic and
monetary policies.

Statistics Botswana compiles the Consumer Price Index monthly, hence reflecting the current
economic state. The National inflation rate is derived from the Consumer Price Index (CPI).

The annual average inflation rate of 5.2 percent recorded in 2023 was within the inflation target
range of 3 — 6 percent set out by the Bank of Botswana.

It is anticipated that our stakeholders would provide a regular response to support Statistics
Botswana to improve on the quality of, not only this Stats Brief, but all its publications.

Dr. Lucky Mokgatlhe

Acting Statistician General
May 2024
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Introduction

The Consumer Price Index (CPI) is an index that measures price movements in goods and services
with a reference period. The current Botswana CPI series has an index and Price reference period of
December 2018.

The CPlis used to calculate the rate of inflation experienced by Botswana consumers. The inflation rate
measures the change in the CPI for the month under review in comparison with the previous month
(month-on-month change), in addition it measures the change in the CPI in the same month between
two consecutive years (year-on-year change). The inflation rate is essential for formulation of economic
policy, adjusting contracts, wages & salaries and deflating the Gross Domestic Product (GDP).

The Consumer Price Index (CPIl) is computed using the Modified Laspeyres method, which is more
amenable to the introduction of new items in the CPI basket and substitution of discontinued products.
This method is in accordance with regional and international recommendations.

2.0 Contribution of Groups to the Average Inflation Rate in 2023

The average annualinflationratein 2023 stood at 5.2 percent comparedto 12.1 percentrecordedin 2022.
The main contributors to the 2023 average annual inflation rate were; Food & Non-Alcoholic Beverages
(1.6 percentage points), Transport (0.9 of a percentage point), Miscellaneous Goods & Services (0.8 of
a percentage point) and Housing, Water, Electricity, Gas & Other Fuels (0.4 of a percentage point). The
significant decrease in the inflation rate between 2022 and 2023 was mostly attributable to a decline
in the contribution of Transport group, which moved from 7.2 percentage points in 2022 to 0.9 of a
percentage point in 2023, a reduction of 6.3 percentage points. The major confributors account for
63.45 percent of the overall CPI basket, with Transport at 23.43 percent, Housing, Water, Electricity, Gas
& Other Fuels 17.45 percent, Food & Non-Alcoholic Beverages 13.55 percent, and Miscellaneous Goods
& Services 9.01 percent. Refer to Table 1 and Figure 1.

Figure 1: Contribution of Groups to the Average Annual Inflation Rate 2022 and 2023
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3.0 Comparison of the Average Annual Inflation Rate between 2022 and 2023

The Average annual inflation rate was 5.2 percent in 2023, a decrease of 6.9 percentage points on the
2022 average inflation rate of 12.1 percent.

There was a stable movement of prices in 2023 as opposed to 2022, as most of the groups registered
a slight change on the annual average inflation rates. However, the Transport group registered a
significant drop of 26.9 percentage points from 31.1 percent recorded in 2022 to 4.2 percent in 2023.
Refer to Table 2 and Figure 2.

Figure 2: Comparison of Average Annual Inflation Rates for
CPI Major Components (Groups) for 2022 and 2023
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3.1 Transport

The Transport Inflation rate Group Index registered a decrease of 26.9 percentage points, from 31.1
percent recorded in 2022 to 4.2 percent in 2023. The decline in this group inflation rate was mainly due
to the decrease in the section inflation rate of Operation of Personal Transport which moved from 46.2
percent in 2022 to 0.9 percent in 2023, amid the continued slowing down of retail pump prices of Petrol
(95) and diesel (50 ppm) in 2023. While the Transport Services' inflation rate declined from 19.3 percent
in 2022 to 8.2 percent in 2023, whereas the inflation rate for Purchase of Vehicles eased 1o 9.3 percentin
2023, down from 13.0 percent in 2022. (Refer to Table 3 and Figure 3).
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Figure 3: Transport Average Annual Inflation for 2022 and 2023
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3.2 Food & Non-Alcoholic Beverages

The Food and Non-Alcoholic beverages Inflationrate in 2023 was 11.9 percent as opposed to 11.1 percent
recorded in 2022. Most of the sections recorded an increase between 2022 and 2023 except for Oils and
fats and Food Not elsewhere Classified which registered a decrease. There were upward price movement
in most of the section inflation rates in this group specifically ;Bread & Cereals section which went up from
12.2 percent in 2022 to 17.1 percent in 2023, Fruits inflation rate was at 6.0 percent in 2023 from 1.7 percent
in 2022, whereas the Vegetables section rose from 13.2 percent in 2022 to 16.3 percent in 2023. Refer to
Table 3 and Figure 4.

Figure 4: Food & Non-Alcoholic Beverages Average Annual Inflation Rate for 2022 and 2023
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3.3 Housing, Water, Electricity, Gas & Other Fuels

The Housing, Water, Electricity, Gas & Other Fuels group inflation rate recorded in 2023 was 2.1, a decline by
4.5 percentage points from 6.6 percent in 2022. All sections’ inflation rates slowed down in 2023 compared
to 2022. Rent Paid by Tenants went down by 5.4 percentage points, from 8.7 percent in 2022 to 3.3 percent
in 2023, Materials for Maintenance & Repair of dwellings registered a decline of 4.3 percentage points, from
5.7 percent in 2022 to 1.4 percent in 2023, Water Supply & Miscellaneous Services section dropped by 4.3
percentage points, from 4.6 percentin 2022 to 0.3 percent in 2023 and Electricity, Gas and other Fuels was
1.4 percent in 2023 compared to 4.9 percent in 2022, a decrease of 3.5 percentage points. Refer to Table

3 and Figure 5.

Figure 5: Housing, Water, Electricity, Gas &
Other Fuels Average Annual Inflation Rates for 2022 and 2023
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3.4 Miscellaneous Goods & Services

The Miscellaneous Goods & Services Group inflation rate stood at 8.7 in 2023, a decline of 0.1 of a
percentage point from 8.8 percent recorded in 2022. The decrease was due the general decrease in the
constituent sections, notably; Financial Services recorded a decrease of 4.8 percentage points, from 7.9
percent in 2022 to 3.1 percent in 2023 and Personal Effects Not Elsewhere Classified registered a reduction

of 2.9 percentage points, from 3.8 percent in 2022 to 0.9 percent in 2023.

However, the Personal Care went up by 2.8 percentage points from 6.9 percent in 2022 to 9.7 percent in
2023, while the Social Protection inflation rate registered an increase of 1.1 percentage points, from 4.2

percent in 2022 to 5.3 percent in 2023. Refer to Table 3 and figure 6.
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Figure 6: Miscellaneous Goods & Services Average
Annual Inflation Rate for 2022 and 2023
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3.5 Other Groups

The Education group registered a growth of 3.0 percentage points, from 2.2 percent in 2022 to 5.2
percent in 2023. Clothing & Footwear registered an increase of 1.3 percentage point, from 4.4 percent
in 2022 to 5.7 percent in 2023. The Restaurants & Hotel rose by 1.0 percentage point from 5.2 percent
in 2022 to 6.2 percent in 2023. The Alcoholic beverages & Tobacco declined by 0.7 of a percentage
point, from 5.3 percent in 2022 to 4.6 percent in 2023. Recreation & Culture registered a drop of 1.7
percentage points from 4.2 percent in 2022 to 2.5 percent in 2023.The Furnishing, Household Equipment
& Routine Maintenance Group was 5.9 percent in 2023 compared to 5.5 percent in 2022, an upward
movement of 0.4 of a percentage point, while the Health group was 2.9 percent in 2023, an increase
of 0.2 of a percentage point from 2.7 percent recorded in 2022. Refer to Table 2 and figure 2

3.6 Annual Inflation Rate by Strata

The average inflation rates for all the strata slowed down in 2023 compared to 2022. The Rural Villages
recorded a decrease of 7.2 percentage points, from 12.6 percent in 2022 to 5.4 percent in 2023. The
Cities/Towns had an average annual inflation rate of 5.3 percent in 2023, a fall by 6.8 percentage points
from 12.1 percent recorded in 2022. The Urban village's inflation registered a drop of 6.7 percentage
points, from 11.9 percent in 2022 to 5.2 percent in 2023. Refer to Table 4.

3.7 Annual Inflation Rate by Tradeability

All-Tradeables average annual inflation rate was 6.1 percent in 2023, a decrease of 10.1 percentage
points on the 2022 rate of 16.2 percent. The Imported Tradeables average annual inflation was 5.0
percent in 2023, a drop of 14.3 percentage points from the 2022 average rate of 19.3 percent. The
Non-Tradeables average annual inflation decreased by 2.5 percentage points from 6.5 percent in
2022 to 4.0 percent in 2023. Domestic Tradeables average annual inflation rate was 9.4 percent in
2023, adding 1.3 percentage points on the 8.1 percent recorded in 2022. See Table 5 and 8.
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Table 1: Contribution to Average Annual Inflation Rate for 2022 and 2023

Contribution

Group Code Group Name 2022 2023
0 ALL CPI 12.1 52
1 Food & Non-Alcoholic Beverages 1.6 1.6
2 Alcoholic Beverages & Tobacco 0.2 0.2
& Clothing & Footwear 0.3 0.3
4 Housing, Water, Electricity, Gas & Other Fuels 1.2 0.4
5 Furnishing, Household Equipment & Routine Maintenance 0.3 0.3
[ Health 0.1 0.1
7 Transport 7.2 0.9
8 Communication 0.1 0.1
9 Recreation & Culture 0.1 0.1
10 Education 0.1 0.2
11 Restaurant & Hotels 0.2 0.2
12 Miscellaneous Goods & Services 0.8 0.8

Table 2: Annual Percentage Change Of Consumer Price Indices Between 2022 And 2023
By Major Components For Botswana

Average Annual
change (percent)

Group Name Weights 2022
1 Food & Non-Alcoholic Beverages 13.55 124.5 138.9 1.1
2 Alcoholic Beverages & Tobacco 4.34 123.8 129.6 53
3 Clothing & Footwear 5.95 111.2 117.5 4.4
4 Housing, Water, Electricity, Gas & Other Fuels 17.45 121.6 124.1 6.6
5 Furnishing, Household Equipment & Routine Maintenance 4.85 113.6 120.3 585
() Health 3.38 107.4 110.5 2.7
7 Transport 23.43 144.7 149.8 31.1
8 Communication 6.94 103.3 105.3 1.3
9 Recreation & Culture 2.82 107.9 110.5 4.2
10 Education 4.60 112.7 118.5 2.2
1 Restaurant & Hotels 3.66 113.5 120.5 5.2
12 Miscellaneous Goods & Services 9.01 121.5 132.1 8.8
0 ALL CPI 100.00 123.6 130.0 12.1
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TABLE 3: National Consumer Price Group and Section Inflations (December 2018=100.0)

c c c c

. ] .2 ]

- - - -

8 & 5 &

S Y= N Y=

Group Section e £ Group Section £ £

1 Food & Non-Alcoholic Beverages 1355 11 1.9 6 Health 3.38 257 29

1.1 Bread & Cereals 426 122 17.1 61 Medical Products, Applications & Equipments 098 57 7.3

1.2 Meat (Fresh, Chilled & Frozen) 2.36 8.3 9.7 6.2 Out-Patient Services 0.93 32 1.0

1.3 Fish (Fresh, Chilled & Frozen) 0.18 9.3 107 6.3 Hospital Services 1.47 03 1.0
1.4 Milk, Cheese & Milk Products 0.98 7.6 8.9

1.5 QOils & Fats 0.92 37.6 11.9 7 Transport 23.43 311 4.2

1.6 Fruits 0.78 1.7 6.0 7.1 Purchase of Vehicles 574 13.0 93

1.7 Vegetables 1.08 132 163 7.2 Operation of Personal Transport 1256 462 0.9

Sugar, Jam, Honey, Chocolate

1.8 & Confectionery .1 50 67 73 Transport Services 513 19.3 8.2
1.9 Food Not Elsewhere Classified 0.54 8.9 7.9
Coffee, Tea & Cocoa 0.73 6.2 8.1 8 Communication 6.94 13 1.9
C/Aeigeer%glv :;eﬂ ngsﬂ 2.5 RIS 062 58 63 81 Postal Services 021 20 102
8.2 Telephone & Telefax Equipment 113 35 55
2 Alcoholic Beverages &Tobacco 434 53 46 83 Telephone & Telefax Services 5.60 0.8 0.8
2.1 Alcoholic Beverages 3.51 5.6 4.9
22 Tobacco 082 42 35 9 Recreation & Culture 2.82 4.2 25
91 Audio Visual, Photographic & Information 210 4.0 1.0
Processing Equipment
3 Clothing & Footwear 595 4.4 5.7 92 Other Recreational Items & Equipments 0.30 4.8 6.8
3.1 Clothing 260 38 5.7 93 Recreational & Cultural Services 0.31 56 7.9
3.2 Other Articles of Clothing 072 50 62 9.4 Newspapers, Books & Stationary om 32 31
3.3 Cleaning, Repair & Hire 0.61 9.0 6.0
3.4 Footwear 203 34 53 10  Education 4.60 2.2 52
10.1 Pre-Primary & Primary Education 1.89 23 75
4 gg:s&i’;_.f’t'hve"ra;i'e'Iilec"i"ity' 1745 66 21 102  Secondary & Tertiary Education 270 20| 35
4.1 Rent Paid by Tenants 7.78 8.7 33

Materials for Maintenance &

4.2 Repair of Dwellings 383 57 14 1 Restaurants & Hotels 3.66 52 6.2

4.3 Water Supply & Miscellaneous Services 196 46 03 ni Restaurants, Cafes & the Like 3.02 56 6.4
4.4 Electricity, Gas & Other Fuels 3.89 4.9 1.4 n.2 Accommodation Services 0.64 2.6 4.8

Furnishing, H/H Equipment &

5 Routine Maintenance 485 55 59 12  Miscellaneous Goods & Services 9.01 8.8 8.7
5.1 Furniture & Furnishing 1.35 5.8 3.7 121 Personal Care 2.33 6.9 9.7
5.2 Carpets & Other Floor Coverings 0.27 40 22 2.2 Personal Effects Not Elsewhere Classified 0.22 38 09
5.3 Household Textiles 029 39 3.1 123 Social Protection 013 42 53
5.4 Household Appliances 0.72 7.0 7.2 2.4 Insurance 3.62 1.7 1.3
85 Glassware, Tableware & Household Utensils 0.23 7.2 9.1 125 Financial Services 1.09 7.9 31
5.6 Small Tools, Miscellaneous Accessories 0.04 6.2 4.5 12.6 Taxes, Licences & Fees 1.61 6.2 55
5.7 Gopds & Services for Household 1.95 59 74

Maintenance All-ltems Index 100.0 121 5.2
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Table 4: Average Annual Inflation Rate by Strata 2022 - 2023

2022 Annual Inflation 2023 Annual Inflation

Cities & Urban Rural Cities & Urban Rural

Towns Village AET-T) Towns Village Village

Months % % % % % %
Jan 10.7 10.4 10.7 9.3 9.4 9.3
Feb 10.8 10.4 10.6 9.0 9.1 9.1
Mar 10.1 9.9 9.9 9.9 9.7 10.4
Apr 9.9 9.4 9.6 7.6 7.9 8.6
May 11.8 11.8 12.1 5.6 5.6 6.1
June 12.7 12.4 13.1 4.4 4.6 4.8
July 14.3 14.2 14.8 1.6 1.5 1.3
Aug 14.5 14.5 15.1 1.5 1.2 1.0
Sep 13.6 13.5 14.7 3.3 3.1 3.4
Oct 12.9 12.8 13.8 3.2 2.9 3.1
Nov 12.1 11.8 13.0 4.0 3.7 3.9
Dec 12.3 12.2 188 3.7 3.4 8.5
Annual Average 121 1n.9 12.6 5.3 5.2 5.4

Table 5: Annual Inflation Rate by Tradeability 2022 - 2023

2022 Annual Inflation 2023 Annual Inflation
("]

3 n B "

3 9 3 9

e n n Q 9] 0 n 2

Te S3¢c T2 c 0c 8. L2 T2 8 c

s %86 L85 TS L6 nRe LB6 T 6

FS Yos 50% 05 ts 2os  §On o5

c 8 ETo AT ® - ® ca Eo® AT ® -

k= 0O % k= =% (= k= [k =%

2E QFE EFe JFE ZE QFE EfE <E
Months % % % % % % % %
Jan 5.6 5.2 17.9 14.3 6.0 13.0 11.1 11.6
Feb 5.7 4.9 18.0 14.3 5.9 13.2 10.6 11.2
Mar 5.8 4.9 16.3 13.1 6.0 13.4 12.4 12.7
Apr 6.1 o/ 155 12.2 4.6 13.1 0.3 10.3
May 6.1 4.6 20.3 16.0 4.6 12.5 4.5 6.5
June 7.1 7.3 20.3 16.8 3.1 10.0 4.0 55
July 7.3 9.9 23.0 19.4 3.0 7.9 -1.9 0.5
Aug 7.3 10.4 23.4 19.9 3.0 7.2 -2.3 0.1
Sep 7.0 10.8 21.6 18.7 3.0 6.2 2.3 &3
Oct 6.8 11.5 19.7 17.5 3.1 5.4 2.1 3.0
Nov 6.9 11.7 17.4 15.9 3.1 5.6 3.9 4.4
Dec 6.7 12.4 18.0 16.5 3.0 4.8 3.5 3.9
Annual Average 6.5 8.1 19.3 16.2 4.0 9.4 5.0 6.1
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Table 6: 2023 National Consumer Price Group and Section Indices (December 2018 = 100.0)

Group Section

1 Food & Non-Alcoholic Beverages 1355 1345 1353 1366 1382 1390 1397 1399 139.8 1403 1406 1416 1419
1 Bread & Cereals 426 1460 1472 1489 1503 1515 1526 1527 1527 1528 152.6 1533  153.4
1.2 Meat (Fresh, Chilled & Frozen) 236 1333 1338 1346 1360 1369 137.8 1377 1377 1382 139.5 1413 1429
13 Fish (Fresh, Chilled & Frozen) 018 1259 1274 1298 1319 1323 1327 1334 1334 1341 1335 1336 1337
1.4 Milk, Cheese & Milk Products 098 1213 1222 1228 1247 1253 1267 1281 1284 1288 1290 1288 1288
15 Oils & Fats 092 1808 1810 1845 1842 1822 1793 1784 1744 1732 1717 1706 1710
1.6 Fruits 078 1156 1163 1178 1195 1198 1201 1208 1210 1214 1228 1254  126.]
17 Vegetables 108 1290 1295 1317 1368  139.1 1407 1419 1414 1426 1437 1455 1440
1.8 Séggfréﬁiz‘ﬁgsney' ShieieliS 1.1 1086 1088 1097 1105 1109 1116 1125 1138 1156 1158 1177 117.7
1.9 Food Not Elsewhere Classified 054 1265 1271 1280 1293 1298 1303 1306 1310 1315 1323 1328  133.6
110 Coffee, Tea & Cocoa 073 12101 1217 1220 1239 1243 1248 1244 1244 1266 1274 1283 1289
111 %gg{gi}g‘sffﬁcﬁﬁ Bl S, Rl & 062 1181 1185 1183 1196 1203 1208 1208 1207 1208 12101 1211 1213
2 Alcoholic Beverages & Tobacco 434 1251 1256 1265 1287 1298 1302 1307 1311 1311 1317 1322 132.3
2.1 Alcoholic Beverages 351 1259 1265 1274 1298 1310 1315 1321 1325 1325 1332 1338 1338
22 Tobacco 082 1217 1218 1225 1238 1246 1249 1248 1248 1251 1253 1255 1254
3 Clothing & Footwear 595 T44 T48 T58 T64 T68 TM7.4 179 N8l M87 TM95 197 1201
3.1 Clothing 260 1138 1142 1158 1163 1168 1175 1175 1178 1188 1198 1199 1202
3.2 Other Aricles of Clothing 072 1148 1150 1157 1170 1173 1178 1188 1188 1189 1190 1193 1195
33 Cleaning, Repair & Hire 061 1249 1251 1251 1252 1263 1274 1283 1285 129.6 1297 1298  130.1
3.4 Footwear 203 1117 1122 1130 1136 1138 1141 1149 1151 1154 1161 1165 1170
4 gg:i'gh‘;"ra;i'élg'ec"icity' 17.45 123.0 1230 1233 1243 1244 1247 1246 1245 1246 1244 1244 1245
41 Rent Paid by Tenants 778 1207 1207 1213 1213 1213 1220 12201 1221 1224 1224 1224 1225
42 g"ecggi’ico'sf g’&/gﬁgj”“”ce & 383 12564 1254 1254 1267 1267 1270 1270 1268 1265 1257 1254  125.4
43 Water Supply & Miscellaneous Services  1.96 111.0  111.0  111.0 1127 1127 1127 1127 1127 1127 1127 1127 1127
4.4 Electricity, Gas & Other Fuels 389 1311 1312 1315 1340 1340 1337 1330 1329 1332 1331 1332 1332
5 Furnishing, H/H Equipment & 485 175 T80 TM89 T19.8 1201 M99 1204 121.0 1215 1217 1223 1227
Routine Maintenance
5.1 Furniture & Furnishing 135 1160 1164 1167 1171 1168 1161 1167 1174 1178 1179 1188  119.]
52 Carpets & Other Floor Coverings 027 1157 1148 1149 1151 1144 1148 1159 1161 1165 1153 1149 1150
53 Household Textiles 029 1141 1145 1159 1162 1163 1161 1162 1163 1164 1164 1165 117.]
5.4 Household Appliances 072 1197 1199 1209 1216 1226 1229 1238 1247 1257 1263 1272 1277
5.5 S(')‘f}fg%ﬁ Gf:r']fifs“ore & 023 1228 1231 1238 1263 1271 1275 1283 1290 129.4 1304 1307  131.]
54 Small Tools, Miscellaneous Accessories ~ 0.04 1221 1225 1232 1248 1249 1259 1260 1260 1255 1257 1261 1265

5.7 Copih & Sl ior euziele 195 117.6 1186 1199 1212 1219 1217 1218 1224 1231 1234 1237 124
Maintenance
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Table 6 Cont’'d: 2023 National Consumer Price Group and Section Indices (December 2018 =100.0)

6.1

6.2
6.3

7.1
7.2
7.3

8.1
8.2
8.3

9.1

9.2

9.3
9.4

10

10.1

10.2

n

11.2

12
12.1

12.3
12.4
12.5
12.6
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Group Section

Health

Medical Products, Applications &
Equipments

Out-Patient Services

Hospital Services

Transport

Purchase of Vehicles
Operation of Personal Transport

Transport Services

Communication

Postal Services
Telephone & Telefax Equipment

Telephone & Telefax Services

Recreation & Culture

Audio Visual, Photographic &
Information Processing Equipment

Other Recreational Items &
Equipments

Recreational & Cultural Services

Newspapers, Books & Stafionary

Education

Pre-Primary & Primary Education

Secondary & Tertiary Education

Restaurants & Hotels
Restaurants, Cafes & the Like

Accommodation Services

Miscellaneous Goods & Services

Personal Care

Personal Effects Not Elsewhere
Classified

Social Protection
Insurance
Financial Services

Taxes, Licences & Fees

All-ltems Index

3.38

0.98

0.93
1.47

23.43
574
12.56
5.13

6.94
0.21
1.13
5.60

2.82

2.10

0.30

0.31
0.11

4.60
1.89
2.70

3.66
3.02
0.64

9.01
2.33

0.13
3.62
1.09
1.61

100.0

109.4

17.8

110.8
102.8

145.6
148.3
145.1

143.7

105.0
127.5
114.2
102.3

108.9

107.9

114.9

108.2
111355

n8.5
122.2
115.9

n71
120.4
101.6

125.0
119.0

106.4

120.3
134.8
123.0
116.0

126.8

109.

(7]

118.8

110.2
102.8

145.1
146.1
145.2
143.7

105.0
127.5
113.9
102.3

108.9

107.8

115.6

108.3
1111355

1n8.5
122.2
115.9

N7.4
120.7
101.7

125.3
119.8

106.3

120.3
135.0
122.6
116.2

126.9
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109.

119.5

110.4

102.8

148.9
146.9
151.9
143.7

105.1
127.5
114.5
102.3

108.9

107.8

115.7

108.3
113.7

n8.5
122.3
115.9

1n7.8
121.1
102.5

125.5
120.7

106.5

120.4
134.9
122.7
116.2

128.2

N

13

Q

<
10.5

120.7

110.6
103.6

149.5
148.9
152.0
143.8

105.1
127.5
114.6
102.3

110.2

108.1

115.9

117.2
114.5

n8.5
122.3
115.9

18.9
122.0
104.1

132.5
123.2

106.6

120.4
150.0
123.4
117.1

129.7

ma

121.8

110.6
104.1

150.4
152.2
152.2
143.8

105.2
127.5
115.0
102.3

110.4

108.3

117.2

117.2
114.8

n8.5
122.3
115.9

120.1
123.5
104.4

133.4
124.8

105.8

120.4
151.0
124.1
117.2

130.2

ma

122.2

110.6
104.1

150.6
152.8
152.4
143.8

105.2
127.5
115.2
102.3

110.5

108.3

117.1

117.2
115.1

n8.5
122.3
116.9

120.9
124.3
104.7

133.7
125.6

106.5

120.4
150.9
124.4
117.7

130.5

]
n
110.6
122.0

108.9
104.1

146.1
151.6
144.6
143.8

105.3
127.5
115.5
102.3

110.9

108.7

118.2

117.2
115.2

n8.5
122.3
118.9

121.2
124.7
104.7

134.4
126.2

106.3

120.4
151.0
124.6
120.7

129.7

o
3
<

T10.8

122.1

109.5
104.1

146.1
151.4
144.7
143.8

105.3
127.5
115.8
102.3

m.4

109.3

118.7

117.2
1153

118.6
122.3
115.9

121.8
125.3
105.6

134.5
126.6

106.4

120.4
150.6
124.1
121.6

129.7

1o0.

(0]

121.4

109.2
104.1

154.6
152.3
160.0
143.8

105.5
127.5
116.9
102.3

m.4

109.4

118.2

117.2
115.9

18.6
122.3
115.9

122.3
125.8
105.7

134.8
127.0

106.1

120.4
150.9
124.1
122.0

131.9

T10.

N

122.0

109.3
104.1

154.4
151.7
160.0
143.8

105.5
127.5
117.3
102.3

m.4

109.4

118.0

117.2
16.1

118.6
122.3
115.9

122.5
126.0
106.1

135.2
127.4

106.1

120.4
151.2
125.3
122.1

132.0

1o.

©

122.6

109.4
104.1

153.3
152.2
157.7
143.8

105.6
127.5
117.6
102.3

m.7

109.7

118.3

117.2
116.8

118.6
122.4
115.9

123.0
126.5
106.2

135.3
127.9

106.3

120.4
151.2
125.3
122.3

132.0

.

N

123.3

109.4
104.1

153.2
151.9
157.7
143.8

105.6
127.5
117.7
102.3

m.o

109.9

118.5

117.2
117.0

18.6
122.4
115.9

123.6
127.3
106.4

135.4
128.0

106.5

120.4
151.4
125.3
122.3

1321
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Table 7: Consumer Price Index and Inflation Rates by Strata 2023

Index Annual Inflation

Cities & Urban Rural Cities & Urban Rural

Towns Village Village Towns Village A\ETTS)

‘ Weights ‘ 0.38 0.41 0.21 % % %
2023 Jan 126.9 127.1 126.1 9.3 9.4 9.3
Feb 126.9 127.3 126.1 9.0 9.1 9.1

Mar 128.2 128.4 127.9 9.9 9.7 10.4

Apr 129.7 130.0 129.0 7.6 7.9 8.6

May 130.2 130.5 129.7 5.6 5.6 6.1

June 130.5 130.9 130.0 4.4 4.6 4.8

July 129.8 130.0 128.8 1.6 1.5 1.3

Aug 129.8 130.0 129.0 1.5 1.2 1.0

Sep 131.8 132.1 131.8 3.3 3.1 3.4

Oct 132.0 132.1 131.9 3.2 2.9 3.1

Nov 132.0 132.0 132.0 4.0 3.7 3.9

Dec 132.1 132.1 132.1 3.7 3.4 &5

Annual Average 130.0 130.2 129.5 533 5.2 5.4

Table 8: Consumer Price Index by Tradeability 2023 (December 2018 = 100.0)

All Non- Domestic Imported All
Items Tradeables Tradeables Tradeables Tradeables

Index Inflation Index Inflation Index Inflation Index Inflation Index Inflation

Weights 100.0 % 42.3 % 15.5 % 42.3 % 57.7 %
2023 Jan 126.8 9.3 119.8 6.0 130.6 13.0 132.4 11.1 131.9 11.6
Feb 126.9 9.1 119.9 5% 131.1 13.2 132.4 10.6 132.0 11.2
Mar 128.2 9.9 120.1 6.0 131.8 13.4 135.0 12.4 134.2 12.7
Apr 129.7 7.9 121.8 4.6 133.3 13.1 136.2 9.3 135.4 10.3
May 130.2 57 122.1 4.6 134.1 12.5 136.9 4.5 136.2 6.5
June 130.5 4.6 122.4 3.1 134.6 10.0 137.2 4.0 136.5 55
July 129.7 1.5 122.5 3.0 134.7 7.9 134.9 -1.9 134.9 0.5
Aug 129.7 1.2 122.6 3.0 134.7 7.2 135.0 2.3 135.0 0.1
Sep 131.9 3.2 122.7 3.0 134.6 6.2 140.0 2.3 138.6 83
Oct 132.0 3.1 122.8 3.1 134.8 54 140.1 2.1 138.8 3.0
Nov 132.0 3.9 122.9 3.1 135.4 5.6 139.8 3.9 138.6 4.4
Dec 132.1 85 123.0 3.0 135.6 4.8 139.9 &3 138.8 3.9
Annual Average 130.0 522 121.9 4.0 133.8 9.4 136.7 5.0 135.9 6.1
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Table 9: Average Annual Inflation ( December 2018=100)

Lo

]
1 Food & Non-Alcoholic Beverages 13.55 5.4 3.0 1.3 2.7 3.4  (0.5) 1.4 37 60 111 11.9
2 Alcoholic Beverages & Tobacco 434 103 9.0 6.1 2.5 4.5 1.1 2.8 54 89 5.3 4.6
3 Clothing & Footwear 5.95 6.3 6.0 7.6 6.5 872 1.8 18} 22| &5 4.4 5.7
4 Housing, Water, Electr. Gas & Other Fuels 17.45 4.3 3.9 7.1 6.3 5.4 4.1 2.1 5.1 7.7 6.6 2.1
5 Furnishing, H/H Equipment & Routine Maintenance 4.85 4.9 5.0 6.1 3.0 &8 2.1 2.1 24 37 8.5 5.9
6 Health 3.38 55 8.3 6.3 3.0 2.4 1.1 1.0 1.3 | 27 2.7 2.9
7 Transport 23.43 7.3 1.2 (51) (2.7) 1.6 7.5 62  (24) 123 31.1 4.2
8 Communication 6.94 0.3 0.3 0.3 0.2 0.5 (4.6) (3.8) 0:58 B8 1.3 1.9
9 Recreation & Culture 2.82 4.5 4.2 87/ 3.0 2.2 1.8 0.4 (0.2) &5 4.2 2.5
10 Education 4.60 4.7 7.4 6.4 87/ 4.1 55 S 47 22 2.2 52
n Restaurants & Hotels 3.66 7.9 7.6 85 4.0 3.7 3.4 2.5 32 31 5.2 6.2
12 Miscellaneous Goods & Services 9.01 1.2 52 7.2 7.5 3.9 6.4 53 20 54 8.8 8.7
All-ltems Index 100.0 5.9 4.4 31 2.8 33 3.2 2.8 1.9 6.7 12.1 5.2
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CPI Area Coverage
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Glossary

Consumer Price Index (CPI) is an index which measures price changes in goods and services with
reference to a base period.

Inflation is a measurement of price movement of goods and services in a particular country.

Domestic Tradeables refers to the goods and services which a country (Botswana) can export to other
countries.

Imported Tradeables represents the goods and services which a country (Botswana) imports from
other countries (tfrading partners).

Non-Tradeables refers to the goods and services which a country cannot either export or import to
other countries.

All-Tradeable refers to the total of Domestic and Imported tradeables.
Trimmed Mean Core Inflation- attempts to remove 8 percent (by weight) of the commodity sub-
groups with the largest price changes at each of the ends of an ordered series of price changes in any

given month.

Core inflation by Exclusion is a measure used to remove the volatility inherent in prices that are only
adjusted periodically and not always in response to currently prevailing market forces.

Basket -A specified set of goods and services contained in the CPI basket

Weights normally represent the relevant importance of the item or product in a group.
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